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Flat No.8/B, Manish Apartments, 2nd Floor, Behind Deepak
Khare DeSthKh & CO. Sweets, Sanghavi Nagar, Aundh, Pune-411067.

MAHARASHTRA, INDIA. Contact :- 020-25897341, 9822492380
CHARTERED ACCOUNTANTS Email : office@kharedeshmukh.com

INDEPENDENT AUDITOR’S REPORT
FORTHE YEAR ENDED 31 MARCH 2021

To,
The Members,
The Dahanu Road Janata Co-operative Bank Ltd .

Report on Financial Statements :

We have audited the accompanying financial statements of The Dahanu Road Janata Co-operative Bank Ltd, which comprises of
Balance Sheet as at March 31, 2021, and the statement of Profit and Loss for the year ended on March 31, 2021 and a summary
of significant accounting policies and other explanatory information incorporated in these financial statements of the bank along
with its four branches audited by us for the period from April 01, 2020 to March 31, 2021.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid financial statements
together with notes thereon give the information required by the Banking Regulation Act, 1949(AACS), the Maharashtra Cooperative Societies
Act, 1960 and the rules made there under and other applicable Acts and the guidelines and circularsissued by the Reserve Bank of India (RBI)
and Registrar of Cooperative Societies, in the manner so required for the Bank and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i. In the case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2021; and
ii. In the case of the Statement of Profit and Loss of the profit for the financial year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking Regulations
Act, 1949 and the rules made there under and under the provisions of the Maharashtra Cooperative Sccieties Act, 1960 and the rules made
there under and we have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter :

We draw attention to notes to account, note no. 2 & our detailed Audit report which describes the uncertainty about recovery of Rs.39.55 lakhs
fraudulently debited by the Bank of Baroda during the FY 2013-14. Our opinion is not qualified in respect of this matter. However, though Bank
has made 100% provision it is absolutely essential to pursue the recovery and accountability aspect to be probed into.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report thereon:

The Bank’s Board of Directors is responsible for the presparation of the other information. The other information comprises the
information included in the Director’s Report including other explanatory information, but does not include the financial statements and our
auditor’s report thereon. The Directors Report is expected to be made available to us after the date of this auditors’report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated. When we read the Director’s Report including other explanatory information, if we
conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance and
determine the actions under the applicable laws and regulations.

Management’s Responsibility for the Financial Statements:

The Bank’s Board of Directors is responsible for preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India,
Including the Accounting Standars issued by ICAI, provisions of Banking Regulation Act, 1949 (AACS) and the rules made there under,
provisions of Maharashtra Cooperative Societies Act, 1960 and the rules made there under and circulars and guidelines issued by the
Reserve Bank of India (RBI) and Registrar of Cooperative Societies from time to time. This responsibility also includes maintenance of
adequate accounting record in accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, Management is responsible for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing Bank’s Financial Reporting progress.

Auditors’ Responsibility :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
by expected to influence the economic decisions of users taken on te basis of these financial statements.

As part of an audit in accordance with Standars on Auditing, we exercise professional judgement and maintain profesional scepticium
throughout the audit. We also;
® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and approprite to provide a basis for our opinion.
The risk of not detecting a materiak misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, international omissions, misrepresentations, or the override of internal control.
® Obtain an understanding of internal control relevant to the audit in order to design procedures that are appropriate in the circumstances.
® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclousures made
by management.
® Conclude on the appropriateness of management'’s use of going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. our Conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue
as a going concern.
® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be throught to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements :

As required by Rule 69 of of Maharashtra Co-operative Societies Rules, 1961, read with section 30 of the Banking Regulation Act, 1949

(AACS), we report that :

a. The Balance Sheet and the Profit and Loss Account have been d drawn up in accordance with the section 29 of the Banking Regulation
Act, 1960 and rules there under.

b. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose
of our audit and found them to be satisfactory;

c. In our opinion, proper books of accounts as required by Act, rules and bye-laws of the Bank have been kept by the Bank so far as it
appears from our examination of those books.

d.  The transactions of the Bank which came to our notice have been within the powers of the Bank;

e. The Balance sheet & the Profit and Loss Account dealt with this report, are in agreement with the books of account and the returns of
the Bank;

f. The accounting standars adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India

so far as applicable to Urban Cooperative Banks;
g. Based on our examination of the books of accounts and other records and as per the information and explanations given to us, we have
not come across material instances which are required to be reported under Rule 69 (6) of the Maharashtra Cooperative Rules, 1961.
h. For the year under audit, the Bank has been awarded “A” classification.

For Khare Deshmukh & Co.
Chartered Accountants
wEi_rrm Reat No. 116141W

h N

R

Y e e

Place: Pune CA Vivek Deshmukh
Partner

Date: August 29, 2021. Membership No. 118296
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021
PREVIOUS YEAR EXPENDITURE CURRENT YEAR
31-03-2020 31-03 -2021
T d et ot
38/03/30%0 3%/03/3032
7,22,75,235.95 To Interset on Deposit & Borrowings 704,46,485.00
AT T SholaRieT ATST
1,53,51,446.54 v Salaries, Allowances, P.F. Bonus, Gratuity _ 145,45,711.00
TR, 91, SfasfTeiq SREH e 3T a Tegsat
29,100.00 * Dierecror's Meeting Allowance 43,500.00
AT HEd o= 9l
29,16,777.00 * Rent, Taxes, Insurances & Electricity Charges 28,50,906.00
&, famrg
2,34,685.80 v Legal & Professional Charges 59,972.00
AT Yook
2,17,136.27 v Postage, Telegrams & Telephone 1,29,512.80
e 7 e
6,00,000.00 “ Audit Fees 7,00,000.00
TG e B
38,09,176.00 v Depreciation 17,44,219.00
HERT
16,52,090.41 v Repairs & Office Maintenance 13,86,135.21
12,25,326.41 * Printing, Stationery & Advertisement 10,87,915.15
BE, ??'@WTW T et
2,10,537.46 * Bank Charges & Commission 2,17,471.74
EE] 3{vg HiATH
52,17,073.40 v Commission to Pigmy Agent 46,04,451.00
TSI A
0.00 v Charoti Branch Shifting Expences 0.00
T T w=
14,40,400.00 * Income Tax Expences 9,71,359.00
TIhH T
23,26,563.43 v Other Expences (Schedul -1 ) 24,13,062.56
T G (TR -2)
144,44,195.00 “ Provisions (Schedul -2 ) 1,42,14,195.00
-R)
86,11,998.42 “ Net Profit after tax C/Fd to Balance Sheet 117,15,913.50
RECIELINGICEHEXRC)
13,05,61,742.09 TOTAL Tehut 12,71,30,808.96
As per our Report of Even Date As per our Report of Even Date
Internal Auditors Internal Auditors JAYANT J. BARI
For Yogesh K. Vajani & Co. For Khare Deshmukh & Co. (C.A)) MANAGER
SHAILESH VITTHAL BARI
Yogesh K. Vajani & Co. Vivek Deshmukh HEMANT THAKSEN TAMORE
M. No. 035409 Proprietor SANJAY BABU DHODI
M. No. 118296 MANILAL RAMJIBHAI PRAJAPATI
Place : Dahanu Road SHEKHAR SHASHIKANT JOSHI
Date : 29/8/2021 SANJEEV S. JOSHI
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021
PREVIOUS YEAR INCOME CURRENT YEAR
31-03-2020 31-03-2021
HITTA EL ERES El'lﬁjﬁc
38/03/30%0 38/03/30%%
By Intere tReceived
‘ a#n LoanQ & Advance 7,55,12,222.05
T 3T heledl Laeh AT AT
Bank Deposits 1,29,70,170.00
W
12,25,62,383.94 “ 3) Int. on Govt. & Approved Sec. 2,65,56,544.36 11,50,38,936.41
TTdaeedT TFh AT ATALA
44,11,256.80 ncome From Govt. Securities 95,91,332.50
TWHR GRS AT
4,90,178.85 “ Commission 2,97,852.34
HHIH
Other Recelpts
3,700.00 | * IVId ndon hares ‘
25,000.00 Comm|§3|o¥ on Frankmg 25,000.00
13,75,313.00 R W Off 9,85,417.00
19,9710. “ overy from Writte ,00,417.
3,34,657.49 Misc. Income 2,89,079.54
et 3=
2,57,681.00 “ Locker Rent 2,56,200.00
AR TS
5,02,447.00 Se%ice# Processing Charges 3,50,874.09
1,95430.00 | « Service Charges on Frapking 1,53,620.00
0.00 Income from Sale of Assets 0.00
HITHAT BT
1700.00 | « Excess_Provision for Income Tax 0.00
T H Y SITET dlqq
2,31,394.01 Commission Received on MSEB 1,42,342.08
TAUT. 5. T HIHIH
1,70,600.00 l}'nrterest on Iggrome Tax Refund 0.00
0.00 o A 155.00 22,02,687.71
13,05,61,742.09 TOTAL tww 12,71,30,808.96
BHAVESH V. DESAI MIHIR C. SHAH
VICE-CHAIRMAN CHAIRMAN
PRADIP SOMNATH CHAPHEKAR RAJKUMAR HIRACHAND NAGSHETH
SAYEED RASHID SHAIKH PRITESH SURYKANT SHAH

GAURISHANKAR RAMNARESH SINGH
VAISHALIAASHIT BOTHRA
RADHIKA SUNILKUMAR PONDA

VARUN R. PAREKH
UNNATI S. RAUT
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR LIABILITIES CURRENT YEAR
31 -03-2022r§ 31-03-2021
AT o] aqy
39/03/020 g 39/03J2029
SHARE CAPITAL

50,000,000.00

4,27,20,720.00

7,47,04,860.88

2,03,02,391.75

4,75,36,836.67

HIOT HiSaA
1) Authorised Share Capital
25,00,000 Shares of Rs.20/- Each
3ifegd 40T Hisaet
R4,00,000 HOT YR . 0/~ THTOY
SUBSCRIBED & PAID UP SHARE CAPITAL :
I Seie] HPTISaeT
1) 2124695 Shares of Rs.20/- Each
2124695 9797 UKb! %, 20/- AT
RESERVES AND OTHER FUNDS
JfoTSich! g Sav fereht
1) Statutory Reserve Fund
SfoTrotas! fereft
2) Building Fund
AR foreh
3) Bad & Doubtful Debts Reserve

R @ geid o forelt

769,383,60.88

228,023,91.75

562,434,90.27

50,000,000.00

4,24,93,900.00

20,00,000.00(4) Contingent Prov. against std. Assets 20,00,000.00
R 3P Blcloidiiel T 3T,
10,10,000.00|5) Dividend Equalization Fund 14,10,000.00
cTTeTier HeTe forell
2,66,896.90(6) Building Sinking Fund 2,66,896.90
I SR TART forelht
1,13,74,505.70|7) Building Maint. & Dev. Fund 1,23,74,505.70
AR gl d i ferelt
23,50,419.00|8) Charity Fund 22,50,419.00
erateTer foreht
102,68,260.89|9) Share Holder Benefit Fund 1,07,08,404.25
IR eh cheoT foreft
21,25,34,891.79 TOTALC/FD 18,49,94,468.75 4,24,93,900.00
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV.YEAR ASSETS CURRENT YEAR
31-03-2020 31-03-2021
Ffer Rfeofta 3 ad
39/03/R00 39/03/0%9
Cash & Bank Balance
I I AP [9Tceidh
1,29.13.355.22 |A) Cash on Hand 173,28,135.63
IRG
B) Balance with Other Banks
JApiciiet [SecTdh
1) Current Deposit
gref Sl
1,89,40,941.47 M.S.C. Bank - Mumbai 49,82,045.65
. 2. . 3. dop. . S
25,17,489.14 T.D.C.C. Bank - D Rd. 28,76,372.02
foIegT AT, A8, 9 fol. SaRIs
1,19,57,378.50 State Bank of India - D. Rd. 21,36,362.22
e &p 3 SR SET IS
2,76,756.07 E§ank of Baroda - D. Rd. 2,76,756.07
&5 31T aotel - sETRE
27,28,175.81 I.C.I.C.I. Bank - D. Rd_. 6,78,975.81
311,311 20371, 36 SETRIS
58909.41 UCO Bank - D. Rd. 58,006.41
Yeh! Ieh SEULRIS
10,98,924.01 H.D.F.C. Bank -D.Rd. 28,34,424.01
2000.00 H.D.F.C. Bank - E -Net 2,000.00
142,86,748.53 I.D.B.I. Bank . 2,29,59,502.60
37RI.E} 3R db
14,91,000.00 Bank of Maharashtra 12,55,291.10
B 3TH AERTY
74,32,934.57 Axis Banl§ 4,25,118.69
3HfeRTI db
12,77,515.34 Union Bgnk of India 12,77,515.34
Yfetel e 31T STl
7,49,82,128.07 TOTALC/FD 1,73,28,135.63 0.00

9




J V)
CY T aAME Fea 12 savie saar FH1-giaRideg 9 for.
BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR LIABILITIES CURRENT YEAR
31-03-2020 31-03-2021
FAoflet ay 8figdcT g 3UY ad
29/03/R020 39/03/R0%9
21.25,34.891.79 Total C/FD 18,49,94,468.75 4,24,93,900.00
16,20,907.00 [10) Staff Benefit Fund 15.81.609.00
Jdeh ot cheor forelt
1,36,74,276.00 [11) Investment Fluctuation Reserve 1.36.74.276.00
U TG 3dR fetelt
13,91,100.00 [12) Voluntariy Retirement Fund 13.91.100.00
T Teiqe fetelt
1,18,91,434.34 [13) Platinum Jubilee Year Fund 1.18.90.125.34
3193d HeIcHd feelt
24.72,989.00 (14) Community Development Fund 24.61.748.00
HraTtoTeh feprT ferelt
3,82,00,000.00 [15) Special Bad & Doubt. Debt. Reserve 3.82.00.000.00
faeiy Feriid @ geid ferelt
107,50,000.00 [16) Computer System Development Fund 1.12.50.000.00
ToToTeh ToTTet! faeprT ferelt
7,57,030.00(17) Training Fund 9,57,030.00
ufdreror ferelt
12,14,242.40 (18) Election %:?? 16,42,803.00 26,80,43,160.09

1,51,59,700.00

1,56,71,227.00

1,56,31,856.72

Contingent Provisions againstt
Depreciation in Investments
AUk TRART fefelt

a) G.O.l. Securities

TRBRI I/

b) Other Investment

SR Ydavh

1,12,04,000.00

39,55,700.00

OVERDUE INTERST RESERVE
Had - 18T TSl AFNT

UNREALISED INT. ON N.P. ACCA/C.
I o Feiel AUehId o]

1,51,59,700.00

2,09,69,343.00

2,08,98,774.72

34,09,69,654.25

TOTAL C/FD

36,75,64,877.81
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV.YEAR CURRENT YEAR
31-03-2020 31-03-2021
e a e a1 L
39/03/R020 39/03/R0%9
7,49,82,128.07 TOTAL C/FD 1,73,28,135.63 0.00
0.00 Bank of Baroda - RTGS 10,95,512.93
b 31T JRIeT 31R.S1.60. .
157,23,659.25 Kotak Mahindra Bank - D. Road 5,23,03,256.92
Pl ALE I - SIS
39,55,700.00 | Bank of Baroda Fraud Account 39,55,700.00 | 9,71,16,839.77
deh 3TH TRIST ThIe Fd
SAVING A/C. WITH
16,440.99 d T
T.D.C.C. Bank - DRD 16,728.99
9,263.89 fSTeaT Fe A8 .9a fot. QETUI\ﬁg
T.D.C.C. Bank - DRD R/F 9,425.89
69,594.30 é@l?ﬁwagaa%f ﬁ%l?fu—%’
T.D.C.C. Bank - DRD SBF 78,789.30
12.026.00 | ToTcel e 308 . e, Tt s
Centra| Bank of India - Ganjad 12,026.00 1.16.970.18
JeeT dep 3Th ST - Il
FIXED DEPOSIT WITH
SIBISENT Fad Sl
350,59,590.00 | M.S.C. Bank - Mumbai 3,00,29,795.00
g1, ¥ . 3ia. fa1., e
34,64,235.00 | TI.D.C.C.Bank-DRD 34,64,235.00
forcer ey, g 9. 1. s8I s
36,92,028.00| T1.D.C.C.Bank-DRD (R/F) 38,83,740.00
foleeT Fie. T8, dp. o1.Red s
1,15,000.00 | I.D.C.C. Bank - DRD (SBF) 1,15,000.00
fSica1 #1ey. J8. 9. fo1. =15 s
2,50,000.00 | T1.D.C.C.Bank-DRD (BSF) 2,50,000.00
foleaT 71e1. 8. 9. fo1. [4.R7.%s
1,27,38,300.00 | I.D.C.C. Bank - BDDR 1,27,38,300.00
i1 Ay, A5, 9. fo1. W S B.am
75,00,000.00 | I.D.C.C. Bank - Bldg. ] 90,00,000.00
fSicar Ay, 8. 96. for. facsion
1,78,04,402.00 | Bank of Baroda - DRD 47,52,847.00
I 3T SRIST, SBIY IS
17,53,92,367.50 TOTAL C/FD 0.00
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR LIABILITIES CURRENT YEAR
31-03-20323 31-03-2021
AR T G|
39/03/R020 e 39/03/R0%9
34,09,69,654.25 Total C/FD 36,75,64,877.81
1) Demand Deposit
FPTON Sa

4,54,18,697.81

31,32,55,456.15

84,72,81,886.99

599351.89

2,21,35,924.70

1) Current Deposit
dr

a) Individual - 47,537,112.77
b) Society - 2,09,327.80
ESREIRE 3 TRl

2) Saving Deposit
gad 4t
a) Individual - 30,30,08,160.01
b) Society - 49,71,007.01

SRS Papadl|

4,77,46,440.57

30,79,79,167.02

90,28,85,041.99

3) Term Deposit
at
a) Individual - 89,73,12,800.99

b) Society - 55,72,241.00
AT TR

BORROWINGS :
3dc1

INTEREST PAYABLE ON DEPOSITS
20 RIS

125,86,10,649.58

0.00

1,16,71,679.90

0.00
0.00 BILLS FOR COLLECTION
(BI||S Recelvable asi—g'ar Contra)
da\icdle-llc’)l grodeiotl (cblagl)
OTHER LIABILITIES & Provisions
EQRLICE|
34,22,488.00 | 1) Unclaimed Dividend 34,22,326.00

Q0T cfTaTieT

1,57,30,83,459.79 TOTAL C/FD 1,63,78,47,207.29
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR ASSETS CURRENT YEAR
31 -03-20;3 31-03-2021
e - i
39/03/R020 azm 39/03/R0%9
Total C/FD 0.00

5,22,25,075.00

3,70,54,547.00

17734,155.00

0.00

361,93,095.00

38,00,69,562.00

52,07,500.00

24,000.00

1,000.00

1,000.00

2,09,339.00

?) Govt. & Other Approved Sec.
IRBRY ABIicIcT

State Bank of India - DRD
2T B 3T S -SRI
IDBI Bank .
311214131, slcb

Union Bank of India
orRTet 3 3t S

SBI Building Fund Account
THGI3T (e o1 68 B1ehr3e

Bassien Catholig}Co.Op. Bank Ltd.

3,23,74,541.00

1,99,40,511.00

1,84,43,342.00

1,12,62,108.00

3,88,13,215.00

18,50,67,634.00

29,96,29,579.53

e BRiifeTes Jab fo

INVESTMENTS

Face Value Rs. 41,53,30,000/-
golel fbara

Market Value Rs. 41,70,62,176/-

HDFC Mutual Fund

Shares

3R

T.D.C. Bank Ltd. - Dahanu Rd.
foicaT A, I8 .. 1. sem e
M.S.C. Bank Ltd. Mumbai

FHET. 2. . 3110 Feb 17, FE
Co.0p. Hsg. Soc. Shares

& AR HRAT

PREMIUM PAID ON 9. SEC.

(o} . (o}
XD RI =TTl ddleaidfed
3

24,000.00

1,000.00

1,000.00

42,20,23,593.00

506,05,550.00

26,000.00

95,114.00

70,41,11,640.50

TOTAL C/FD

77,23,79,866.58
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR LIABILITIES CURRENT YEAR
31-03-2020 31-03-2021
et ad 8fisdct g 2o a9
29/03/R020 39/03/R0%9
1,57,30,83,459.79 TOTAL C/FD 1,63,78,47,207.29
44,360.00 |2) Share Suspense 60,560.00
721 ftp g 10T 31eT1eTd
1,95,274.00 | 3) Staff Providend Fund 0.00
Pt afasy fereht
19,80,943.00 |4) Bonus Payable 19,78,787.00
SIE R / Q-II%N,IS di@dlcl da(lg
6,89,799.26 | 5) Audit Fees Payable 6,17,822.09
3
59,309.00 | 6) T.D.S. Payable 66,583.00
29,943.00 [ 7) L.I.C. Pr:a\y\able of Staff 27,146.00
hIR) [oTad [daT s o
1,24,000.00 | 8) Sundry Creditors 2,56,004.00
fep2epics UM
7,600.00 | 9) Prof. Tax Payable 7,000.00
AR B2 Q0
50,30,000.00 | 10) Prov. For Income Tax 51,00,000.00
Sclhd R dqu
0.00 [ 11) Loan Clearing Entry for Loan 0.00
%IST%TUE%
2,49,082.00 | 12) TDS Payable on Deposit 3,22,297.00
3,54,252.00 | 13) Leave Encashment Payable 0.00
0.00 [ 14) SGST Payable on Income 56,781.81
0.00 [ 15) CGST Payable on Income 56,781.81
0.00 | 16) Sale of old building Assets 6,01,000.00 1,25,73,088.71
113916.80 | BRANCH ADJUSTMENT A/C. 2Tl w 0.00
PROFIT & LOSS A/C. ST - dlel T1d
Balance As per Last Year
86,36,140.12 |#PeT autar w1 86,36,140.12
Less : Appropriation (Gl FC[%HFJWﬂ) 86,00,000.00
Balance Profit (Fmfiet aufar f¥ieetds 1) 36,140.12

Add : Net Profit Ofter tax tr from P & L
oIl Al R09L -R09%

1,17,15,913.50

1,17,52,053.62

1,59,05,98,078.97

TOTAL C/FD

1,66,21,72,349.62

R0
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BALANCE SHEET AS ON 31ST MARCH 2021

PREV. YEAR ASSETS CURRENT YEAR
31-03-20%) 31-03-2021
A Rigoft a3 g
39/03/0%0 39/03/2029
70,41,11,640.50 TOTAL C/FD 77,23,79,866.58
LOANS & ADVANCES

26,43,94,295.65 |A) Short Term Loans

31eq Fad Hot
0.00 Secured 25,57,02,491.75
AR ot
Unsecured 0.00 25,57,02,491.75
farcaroft @of

Of which overdue is

Rs. 3,67,40,379/-
(Considered Bad & Doubtful
for Recovery Rs. 1,35,77,327/-
CRi|

ol LRI d geid ot
B) Medium Terms Loans
10,72,70,416.05 Hw@ﬁﬁ%ﬁaﬁ 6,89,93,513.65
Secured
Un Secured 4,65,70,442.10 [11,55,63,955.75

Of which overdue is

Rs. 1,08,54,236/-
(Considered Bad & Doubtful
for Recovery Rs. 30,72,366/-)
TNt ottt

m"raa@aaoﬁ

43,88,21,055.05 [C) Long Terms Loans
& ol 42,65,34,825.42
Secured
0.00 79,78,01,272.92
42,65,34,825.42

Un Secured

Of which overdue is

Rs. 1,00,08,015/-
(Considered Bad & Doubtful
for Recovery Rs. 4,05,032/-
CR]

derlida ol

1,51,45,97,407.25 TOTALC/FD 1,57,01,81,139.50

9
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV.YEAR LIABILITIES CURRENT YEAR
31-03-2020 31-03-2021
et ay 81igdcT g gul a9
29/03/R020 39/03/20%9
1,59,05,98,078.97 TOTALCI/FD 1,66,21,72,349.62
CONTINGENT LIABILITIES
o e 1
(A) For Guarantee Issued
b g
Current Year : Rs. 97,000/-
EICGA
Previous Year : Rs. 1,23,000/-
FoNeT a9
(B) RBI DEAF Payable Account
18.3.0.U® Kt 7 dolell Tapa
Current Year : Rs. 66,10,274/-
EIGGN
Previous Year : Rs. 36,31,982/-
FPNET a9
1,59,05,98,078.97 TOTALC/FD 1,66,21,72,349.62
As per our Report of Even Date As per our Report of Even Date
Internal Auditors Internal Auditors JAYANT J. BARI
For Yogesh K. Vajani & Co. For Khare Deshmukh & Co. MANAGER
SHAILESH VITTHAL BARI
Yogesh K. Vajani & Co. . HEMANT THAKSEN TAMORE
M. No. 035409 V"’:':f’i?:t':r”kh SANJAY BABU DHODI
M. N P 118296 MANILAL RAMJIBHAI PRAJAPATI
Place : Dahanu Road - NO- SHEKHAR SHASHIKANT JOSHI

Date : 31-07-2019

SANJEEV S. JOSHI

R
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BALANCE SHEET AS ON 31ST MARCH 2021
PREV. YEAR ASSETS CURRENT YEAR|
31 -03-2022rs‘f0 31-03-2021
AN Rieof g
39/03/R0%0 i 39/03/R029
1,51,45,97,407.25 TOTAL C/FD 1,67,01,81,139.50
INTEREST RECEIVABLE 30} &JTof

2,52,88,399.10

71,49,687.47

77,42,937.00

22,021.40
77,98,178.60
34,62,139.00

7,67,901.00
1,25,440.00

1,05,567.40

6,90,272.20

11,058.00
2,28,37,070.55

0.00

1) Int. Receivable on Loans & Advances

2) Int. Receivable on F.D.R.
3) Int. Receivable on Inv. in GSEC
& Other Securities

BILLS RECEIVABLE
(Bills for Collection As per Contra )
foreT aeTIATS! 3TTetet! (blegr)
1) Land (At Cost) SiidTal
2) Building 9 SR
3) Furniture & Fixture
37g
4) Vehicle (Jeep) dlgd
5) Ambulance for Members

6) Computer Hardware

BIIYCT BBAR
7) Computer Software

PRI A3
8) Library Books SIS b
OTHER ASSETS (Schedule - 3)
SR Al g Jon (uRfeE - 3)
BRANCH ADJUSTMENT A/C.

QMRAT Semqult

2,98,53,045.55

69,68,730.47

90,28,449.00

22,021.40
76,03,224.60
31,43,655.00

6,14,321.00
25,80,753.00

6,67,550.40

6,07,155.20
9949.00

4,58,50,225.02

0.00

1,52,48,629.60

2,36,68,116.39
72,24,239.11

1,59,05,98,078.97

TOTALC/FD

1,66,21,72,349.02

BHAVESH V. DESAI

VICE-CHAIRMAN

PRADIP SOMNATH CHAPHEKAR
SAYEED RASHID SHAIKH
GAURISHANKAR RAMNARESH SINGH
VAISHALIAASHIT BOTHRA
RADHIKA SUNILKUMAR PONDA

MIHIR C. SHAH
CHAIRMAN

RAJKUMAR HIRACHAND NAGSHETH
PRITESH SURYKANT SHAH
VARUN R. PAREKH

UNNATI S. RAUT
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Other Expences : Schedule 1
TR  TRAvTT ¢
3%/03/30%0 32/03/30%%
KBl LE) TIRTe T Lkl
16,68,871.80 Sundry Expenses 15,76,770.31
ErCICRCE]
77,540.00 Travelling and Conveyance Expenses 1,21,796.00
ECIRRCE]
19,350.00 General Meeting Expenses 1,15,030.00
it FAGTEROT T G
19,406.00 Recovery Expenses 20,417.00
el TGl T
1,73,511.13 Vehicle Expenses 1,84,365.00
EIFEECE]
2,32,987.50 Calender Expenses 2,56,286.25
fereRie @
1,02,130.00 Fees and Subscription 1,12,610.00
37E Sk STEITHUIT o LI ot
25,000.00 Government Surcharge Expenses 0.00
eI ot TGATA el FLATST
7767.00 Staff Training Exps. 0.00
0.00 LUCIIEIRCE] 25,788.00
Ambulance Expense.
23,26,563.43 Total (T30 24,13, 062.56
Provisions : Schedule 2
et : qffemse 3
4.14.195.00 Provision and contingencies 1,14,195.00
T[qauTes TR et
50,30,000.00 |  Provision for Income Tax 51,00,000.00
TToRH o TRl
) 90,00,000.00
90.00,000.00 Provision for BDDR
1,44,44,195.00 TOTAL T 1,42,14,195.00

Las]
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Other Assets : Schedule 3
: 3
3%/03/0%0 3%/03/303%
KBl Lk) T T ki)
3,32,600.00 M.S.E.B. Deposit 4,36,600.00
7.1 fo AEs gra ea
20,000.00 Telephone Deposit 20,000.00
SN
1,50,000.00 Advance For Computer System 1,50,000.00
HFEAH B BT
2,36,997.50 Stationary Stock on Hand 2,28,767.60
Teh
2,07,300.00 Staff Festival Advance 2,42,900.00
gy
9,57,430.00 Sundry Debtors 8,16,990.00
fanTos auft
48,00,000.00 Advance Income Tax 50,00,000.00
ST, WA STTAHRT
3,19,412.00 T.D.S. on Investment 1,82,627.00
TAauIehIaR werar fo 81T,
5,72,955.00 Stock in Franking Machine 17,98,955.00
53,34,057.00 Income Tax Refund Due 38,73,486.00
TR g Rhsaat
20,,00,000.00 E.P.F. Interest Account 20,00,000.00
T ey frats freftericr smst 3or
2,32,381.00 Insurance Claim Receivable 2,32,381.00
22,36,127.94 Platinum Jubilee Silver Mohars 2234818.94
3,000.00 DNP Water Supplier Deposit 3,000.00
AT (e H
2,71,439.40 Election Exp. Capitalised 0.00
ESENEIECE CRCE]
7,64,979.32 SGST Receivable 9,19,926.97
LRSI
7,64,953.72 CGST Receivable 9,19,916.21
RS TR
40,382.67 IGST Receivable 51,452.67
T ST
75,362.00 RBI deaf claim receivable 75,362.00
35,17,693.00 SPF unsettlement claim 35,17,693.00
0.00 Bharti Airtel Security Deposit 50,000.00
0.00 Building Rent Deposit 3,00,000.00
0.00 Advance for New Building 6,13,240.00
2,28,37,070.55 TOTAL Tx 2,36,68,116.39

LA
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In terms of RBI circular additional disclosures of information
4. Additional Dislosure as per RBI Circular No. UBD.CO.BP.PCB.20/16.45.00/2002-03, Dt. 30/10/02-03 Dtd. 06/03/2003

G

(Rs. in Lakh)
Sg_ Particulars As on 31/03/2020 | As on 31/03/2021
Capital to Risk Asset Ratio 20.37% 20.58%
Movement to CRAR 0.36% 0.21%
Investments
a) Book Value 3800.70 4220.24
b) Face Value 3782.88 4153.30
c) Market Value 3716.00 4170.62
Advances against
Real Estate, Construction Business, Housing 1697.29 1809.64
Advances against shares & debentures NIL NIL
Advances to Directors, their relatives, companies/firms in
which they are interested
a) Fund based 14.06 0.00
b) Non-Fund based (Guarantees, L/C, etc.) NIL NIL
Cost of Deposits (Average Cost of Deposits) 6.04% 5.74%
NPA’s
a) Gross NPA’s 1589.69 2026.24
b) Net NPA's 610.42 872.82
Movement of NPA's
a) Gross NPA’s 97.25 25.40
b) Net NPA's (-) 2.25 12.79
Profitability
a) Interest Income as a percentage of working funds 7.78% 7.01%
b) Non-Interest Income as a percentage of working funds 0.51% 0.74%
c) Operating Profit as a percentage of working funds 0.55% 0.71%
d) Return on Assets 0.59% 0.78%
e) Business (Deposits + Advances) Per Employee 517.04 571.23
f) Profit per employee 2.21 3.25
Provision made towards NPA’s
Depreciation on Investments
Movements in Provisions : - -
a) Towards NPA'S - -
Opening balance (BDDR + SBDDR) 794.14 857.37
Additions during the year : BDDR +90.00 +90.00
Deduction during the year -26.77 -2.93
Closing Balance (BDDR+SBDDR) 857.37 944 .44
b) Towards Depreciation on Investments
Opening Balance 112.04 112.04
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Closing Balance 112.04 112.04
Page 1 of 2
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Sg_ Particulars As on 31/03/2020 As on 31/03/2021
c) Towards Standard Assets 17.00 20.00
Opening Balance
Additions during the year 3.00 0.00
Deductions during the year 0.00 0.00
Closing Balance 20.00 20.00
xiii | Foreign Currency Assets & Liabilities N.A. NA.
(if Applicable)
xiv | DICGC Isurance Premium Paid March 2021 paid 29/10/2020
xv | a) Issuer Composition of Non-SLR Investment: Amount (Rs.in lakhs)
: Securities
Extent of below Securites :
No. Issuer Amount p Extent of Unlisted
invest grade Extent of Unrated Securities
1 |PSUs 0.00 - - —
2 |FI's -- - - -
3 | Nationalised Banks - - - —
4 | Others -- - - —
5 | Provision held for 0.00 -- - —
Depreciation
b) Non performing Non - SLR Investment : NIL
Particulars Amount (Rs. in Lakhs)
A | Opening Balance 0.00
B | Additions during the year 0.00
C | Deductions during the year 0.00
D Closing Balance 0.00
E Total Provision Held 0.00
Page 2 of 2
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uforse (31)

b Ala ;R s oo i- 3R e de fer.
%ﬁm‘immw : Sfeld ddb dids, SBIYIIS - 809 §oR, dl. ST, fol. UIeTer.
etics : 9%0@/9?3@
Rgie 9 TR . : &1./31A. 3./ 9 .
CICGIE : 39/92/994& _
BRIEH ;B0 g UreTER foteE. (DU TSI
el 39 A R0R9
QAT T (B BRICITE ) o4
B IECIE] 9493¢
SATHY 3¢9
e Slieiet Hisdal 9R.QY
U forelt R§(0.83
EERRST]] 300%.3%
adt greg el BRE.HR
Fed odl d gaR odl Q0(0.30
aror (9492.39
s ICEIEAl YEU.90
31 I e oicel ol QdhST UHATOT (3.89%
gdt TeT facied deird Q1dhsT Tl 9§.43%
bl 3T TbTdgel Hdeict dot for. 1. . azf ©.00
HEI. 3. HE. dbh 0.00
PSENGE £4(909.23
_Jeh I AhST YHTOT ©.2%
3iiele got 3
forcaes T 990.95
SN Hd T 90
e S Adeh o RE,
Terd Hisdel 9£892.03
TR [ =T

3TRIPBR. I TRISIFAR FHRAGTRN T FAGRTN dbebsicl Ad A Uahid Tgor Sdfasier
(Bwidg SdTE) aiffis &I1eT 5. $o,000 T cATURT 3Med 3RICIRT, dAT Y APTRBRIC! 3. 4o ooo/ ga
3 SRTEART 6 STRIBT U BTV FEERE 3T, A TS FHRE | FAGRIeN Bla 94ST/94 T 3uc
RIT dAAR AGT FH1dd, &l fdeict.
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( Tdemefi miquy gazﬁm%[ EC )

S FHRIG A I el FcTiell #HId 2039 31 T&id T USd) d USidahl Ulatd Hciet HaATol 0T fdesidet
31ed 1 Ad D Digeb SATUCH b Poid 3Nl 3MTe. 31N AHRTG el T/ 3T FeTl-FHeil Aaere Hfgdrar
3751 e P FBA BRI [bal BIOTATE LM IOT Ui THIOT RIS SIAT B,

9) SN 90 ¢ Tam ¢0% a 3iieres T R) T 92 & WIaT 0« Yo g e T
3) T WPRE Uedl 9 Uafdest uidel &4 % d 3ifErks 1 _
TBRT A AHRIAG | MMEBIATS! e

3ITUCAT BT S BT, KVC Haiell dRell Rt acbel] ARGl el Suc AMgehid! 3rermad
el i3feadet fUieg 2ret 31Tt ell SIS 1oT ST STelUretel 20l ddhell MILAD ST, TGS G Bioll FeleTIaTo!
PPCT AT BHdel b ASbR BId, &l fdadl.

(9) 37Ut TSR HlesIi e URTUIE Algor 2 el () 3ol gl (38T, U B8, SRifeal ARded
3R 16 3.) () forardt uerian gerar (ense faa, Sforpra fae, e 2.) (v) dufaads snaerifoam
T, RN, HPNGRI HRT, BUA, Z2T d SR JANAGR el of T19] 3TAT RATIFATY BRIGUSTT Ul
TP TNl h. 99(9) T UHATOI HHTAS I fob el U 39T £ 0T 01 3P 3T AT Jeid dicbel AISIAT
UTSqel ThIdhTa HI0T BT 37 JeeTl QUITA SATeN EXcil. dRfty dBlet FHTAGTeA SFeue et Yl dpetett aTal,
aﬁﬁmaﬂmﬁgﬁaﬂﬂsm%ﬁmaﬁamﬁmﬁﬁ.

(9) S AHRICTAT T TG STCIAT 31T et oTdlel Uil Iobchs iedrdl. () FRId AHRICTA of1d AT ATiaTgdbiett
PO b Fosaldl, FEUIS! Javdl TS STEITad Baal AT, (3 ) Siell AR (SiiaHet)) i Idbe GwT) Bet
A 31N THAG oMl  SAIGR el ARAT sl PHoel BTG, (8) YU ddbelel dol et RICIA =1 Hofrd! s
foraifatad 1. () ST HeTRIGTSA #1107 USHTOTS! 3Tl sieiet! <Teld et 15 BINCT il AU Al
FHAAL. (& ) FeHIN THTIAGIoN el UST ST IRl SHoAATS! Silfded 218, T

bl PN Ura aufd Beie UoTdt der (T SARHA)

quferet 209§ 2090 R09¢ 209¢ R0%0 2039
THRAS FSAT 9894 IYYER IPURY 9YEQO 94080 9493¢
81197 8fisdet RQ0.€¢ 398.00 | 383.08 909.0 YROR9 | ¥RL.CY
JioTTSTeA! £44.03 o480 | &98.C9 (9320 @R0.04 | §Q.3¢
gav feeht 99¢.9¢ | 988R.9R | 988R.09 | 9840.30 | 90W0.c9 | 9€99.04
3t QR0R.80 | 99948.3¢ | 90¢¥8.8 | 998%0.94 | 9R04Q.4E | 9R4(E.99
fecien aot QYOLY.EC | 4389.00 | §499.c0 | Llcog4 | (908.CE | ©9C.09
foTeaes =TT ©9.3¢ (3.0 909.93 €L.9% (6.9 990.95
ey 4Q3¢.90 | 9986.93 | “OL4.E¥ | UEIU.8Y | £0%9.33 | E4U.23
f37.317.0.31° R8.0€% | W% | W¥8% | 0.09% | 20.30% | WH4L%
gt Jom “9.04% | ®C.00% | €0.04% | &£4.9%% £0.29 £3.3¢
Hpd 8T 943R.89 | IBIVE.3R | 9800L.48 | 943uG.00 | IURE.32 | 96892.03
3figie ot 3 3 3 3 3 3
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Csiaauaaiaa 2029-22)

(3U SRAT)
T quioTe Qo;feoecy 2. 29/3/2029 Qo;feoza
TR TS ks TR 3ieTSt
3JIa3IeT g Poliasic] TSl (00.00 (90%.8E (L0.40
TR g 3 990.00 98U .88 9¢R.00
18, et a faggd o 30.00 RC.49 309.00
GEA R 3.00 0.§0 3.00
TUTel d Solithidl S 2.00 9.30 3.00
3fielc B 9.00 9.00 .00
HART 80.00 200.8% E0.00
TR @ BUTS Id 9€,.00 90.8% 94.00
o waftere “4.00 Q.08 “4.00
SAT T (94.00 ©0.(99 £4.00
Rl ¢0.00 98R.98 0.00
foredes w1 ©4.00 9909.95 904.00
TP 93(04.00 92099.39 98L4.00
I quide
TS ST 9300.00 9940.3¢ 9800.00
PN «.00 R.9¢ «.00
POl BT AP ©0.00 0.9 40.00
SdT 3esl 30.00 RR.03 30.00
el 93(94.00 92(99.39 98L4.00
HoTSad ©€0.00 ¥8.08 ¥§9.00
3t 93£00.00 9RULE.99 93900.00
ol (4100.00 v .09 (800.00
W §800.00 &§100.R3 9o00.00
( THE DAHANU ROAD JANATA CO. OP. BANK CONTACT NO. OF BRANCHES )
BRANCHES CONTACTNO.1
MAIN BRANCH 8080182249 8698581134
EAST BRANCH 8080222933
KASA BRANCH 7448067402
N VANGAON BRANCH 9307456387 P

30



¢ a1 aIfter et

12 earodie SiedT 1-aifafdee s for.

The amendment of Bye-Law proposed by the Board of Directors

Bye-Laves | Warding of the Existing Bye-Laves Propased Bye-Lavws Reawn far change in Bye-Laws
Mo,

3 AREA OF OPERATION :

::;Iar:: E;::mu;::ﬁ;a:: The area of nper.athn of the Bank shall be | The Gm'e_rprnmt of
Thane Foen Maherahis stibe confined  to Distrct  of Palqhar frem | Maharashira divides the Thane
for any revision in this regard, the Maharashtra s_la‘te for any I'E'i'|5.ll-:lr‘| In this {I!Etl'h.'t Inte the new Palghar
prior approval in writing of the regard, the prior approval in 'ﬁn!lnglﬂf the | district

Reserue Bank of indla and  also Re-ser'.rg Bank of Indla and also the Registering

the Registering autharity shall be authority shall be necessary,

NEcessary.

S To purchase and to Deleted To bring the Bye-laws in
Objects | sell Bonds, Shares, conformity with RBls Master
Clause Debentures, Scripts Circular-Exposure Morms and

(ix) or other forms of Statutory/Other Restrictions-
securities on behalf UCEs and Master Circular on
of constituents. Investmaents by Primary

[Urban) Co-operative Banks
dated July 1, 2015.

5 To effect, to insure, Deleted To bring the Bye-laws in
Objects | to guarantee, to conformity with ABls Master
Clause underwrite, to Circular-Exposure Morms and

{xv) participate in Statutory,Dther Restrictions-
managing and LUCHBs and Master Circular on
carrying out any Ivestmants by Prirmary
issue, whether [Urban) Co-operative Banks
public or private, of dated July 1, 2015.
shares, stocks,
bonds, debentures,
debenture stocks
or other loans of
any State,

Municipal

Corporation,

company,

corporation or

association and to

lend money for the

pPurpose of any

such issue.

The bank may constitute the

49 MNew Board of Management and |74 comply with guidelines
(A) the Board of Directors are issued by the Reserve Bank of

authorized to act upon the
directions,/guidelines issued
by the Reserve Bank of India
from time to time in this
regard.

Board of Management :

The Board of Directors shall
constitute Board of
Management.

29

Inflla wide Its circular Mo,
RBI/2019-20/128 DoR (PCB).
BPDLCir.No.B/12.05.002/2019-
20 dated December 31, 2019,

it has been proposed o
constitute a Board.
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Al SIZE OF BOARD aF
MAMAGEMENT :

The Board of Management
shall have a minimum of five
members. The maximum
number of members in Board
of Management shall not
exceed twehee, The Chief
Executive Officer would be an
Ex-Officio member.

B) TEMURE OF BOARD OF
MAMNAGEMENT :
The tenure of Board of
Management shall be ©o-
terminus with the tenure of
Board of Directors.

C)
QUALIFICATIONS/ELIGIBILITIES
OF MEMBERS OF BOARD OF
MAMNAGEMENT

i} All the members of Board of
Management shall consist of
PErsons having special
knowledge or practical
experience in respect of one
or more of the following
matters, namely :

a) Acocountancy.

b} Agriculture and rural
SCOnomy.

c) Bankimg.

d) Co-operation.

e) Economics.

f) Finance

g] Law

h}) Small Scale Industry.

i} Imformation Technology.

i} Any other subject, which
would, in opinion of the
Reserve Bank, be useful to the
Urban Co-operative Banks.

ii}] The members of Board of
Management shall at all time
satisfy the *“Fit and Proper®
Criteria as  specified by

R
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Reserve Bank of India,
Mumbai.

Any person who has had a
business relationship with the
bank, during the immediate
praceding three years will not
be eligible. A person having
depasits, accounts, locker
with the Urban Co-operative
Banks will not be classified as
having business relationship
for the purpose.

iii} The Board of Directors of
the Bank shall obtain a
declaration-cum-undertaking
from the Member of Board of
Management at the tHme of
his/her appointment. The
Board of Directors shall
undertake a process of due
diligence in respect of suwch
persons relyving on the
imformation glven in  the
Declaration.

ivl Members of the Board of
Management may be drawn
from the members of the
Board of Directors provided
they meet the Criteria
specified. Howewer, not more
than 50 percent of the Board
of Management members
shall be from Board of
Management members shall
be from Board of Directors
Under  all circumstances.
Board of Management shall
have at least two members
from outside the Board of
Directors.

v) A member of Board of
Management can be
appointed in more than one
bank, subject to a maximum
of three, provided that there
is no overlapping in the area
of operation.

33
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wi) Ay disgualification
prescribed for member of a
Board of Directors wunder
respective co-operative
societies act and Bye-Laws of
the Bank, will also apply to a
member of a Board of
Management.

O} FUNCTIONS OF BOARD OF
MAMAGEMENT : The Board of
Management shall exercise
oversight owver the banking
related functions of the Urban
Co-operative Banks, assist the
Board of Directors  on
formulation of the policy and
any other related matters
specifically delegated to it by
the Board for proper
functioning of the bank. The
functions of the Board of
mManagement shall include the
following :

i} Rendering expert advice on
all proposals being put up to
the Board or any Committes
of the Board for sanction of
loans.

ii] Recommending action for
recovery of Mon Performing
Assets [(MNPAs), One Time
Settlerment or Compromise
Settlement and assisting the
Board in monitoring the same.

1] Owverseaing the
management of funds and
borrowings in the bamnk.

iv] Recommending proposals
for investrment of bank's funds
as per the Board approved
policy.

v) Owersight on  internal
controls and system and risk
management in the Bank.

38
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| vi) Exercising owversight on
implementation of
computerization, technology
adoption and other incidental
issues in the bank.

wii) Overseeing internmal audit
and inspection functions
including compliance.

wili] Owersight on complaint
redressal system.

i®) Assisting the Board in
formulation of policies related
to banking functions,
iNustratively loan policy,
imwestment policy, recovery
podicy, Asset liability
Management [(ALM) & Risk
Management etc. to ensure
that policies are in tune with
Reserve Bank of India
guidelines.

x} Any other responsibility as
may be delegated to it by the
Board of Directors.

MNB : In the event where the
Board of Directors differs with
the recommendations af
Board of Management, it shall
do so by recording, in writing,
the reasons thereof.

E) MEETINGS OF BOARD OF
MAMAGSEMENT : Board of
Management may hold
meetings at such periodicity
as deemed necessary. The
Chairman of the Board of
Management may be elected
by the members of Board of
Management from amongst
themselves or appointed by
the Board of Directors. Under
no circumstances the
Chairman of the Board of
Directors shall be appointed
as Chairman of the Board of

EA




Y

13 egujdie ST shi-aifaifdeg e for.

ranagemant and avery Bank
shall maintain propar record
of the minutes of the mesting
and the same shall be put up
T Board of Directors. The
guorrwm for the mesting shall
ba  two-third of the total
mesrrlers of Board aif
Pl e e T

RESERWE BAMNK COF INMNDHMA @ —
POV ER CWER BOARD [ o
PAMAGERMENT :

Reserve Bank of India, shall
have powers TO rErmoweE  any
member af Board of
Management, if the person is
found to be ot Mesting the
critaria prescrilbad by Resarve
Bank of |ndia or sctdng in a
manner detrimental o the
interests of the bank or its
depositors or both. The Board
af Directars shall e
COMCLAre e rnce froerm Reserve
Bank of India before removing
Ay member of the Board of
Management, acceptng thie
resignation tendered by any
mambar of the Board of
M anagermant, Rasarve Bank
of India shall alsa have power
o supersede the Board of

FAanagerment if the
functoning of Board of
MA@ ragerreant is found

unsatisfactory. Aafter removal
of the membsr of Board of
Managerment orF Supersession
of Board of Management.
Board of Directors =huall
appoint & new mamber or
constitute a new Board of
Managemeant as the case rmay
b= withim a pericd of three
months. A ary inte=rimm
Arrargermen, Board [=1]
Nrachors may carmy ouwt the
funchions af Bazamrd ol
FAarvagEermen
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CHIEF EXECLUTIVE
OFFICER AMD
POWYERS &
FUMCTIONS OF THE
CHIEF EXECLUITIVE
OFFICER :

The Chief Executive
Officer of the Bank
shall be appointed by
the Board as per ft
and proper criteria
issued by the
Registrar from  Home
o dime. He shall be
a full tme employes
of the Bank and he
shall ald and assist
the Board In their
functions.

EXECUTIVE DOFFICER
POWWERS E FUMNCTIONS
EXECUTIVE

CHIEF
ArD
OF THE {CHIEF
OFFICER :

The Chief Executive Officer
shall be the Chief Executive of

the Bank and shall be
appointed by the Board.
Subject o Approval of
Bescrve Hank of India. [ S [=]

shall aid and assist the Board
al Directors in its functions.
He shall be member of all the
committess, Sub-commitiees
and executive Committes of
the Board of Directors as may
be constituted.

As per Circular of Reserve
Bank of lndia dtd.
21122019, Mo, DoR{PCB).

BPD.Cir. NO.8/12_05.002,/2019-
20.
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(CARDOAC AMBULANCE) ¥aT

(PROPERTY MORTGAGE LOAN) [l (EARNING EMPLOYEE LOAN) (PERSONAL LOAN) [l SIThI®S St (GOLD LOAN)
TSI Q. 00% Ufe e IR 23.00% Wi ad STET 24.00% KT @, TET 9.00% Tfy o,

(EoucaTion MorTGAce LoaN) | T &t (veHcLE Loaw) [l (HOME LoAN)

(OVER DRAFT & CASH CREDIT
AGAINST SECURITY LOAN)

ST 10.00% Ufe ad. ST 9.00% Ufer . TSI 10.00% Ufd a¥. HET 9.00% Ui ay.

A 3t - WA ST SATSTEN 6.75% (S ARTGRIMTET 0.50°% T =TS &) qad @M - SAEL 3.00%

= ﬁéﬁrm%&gﬁ =

& Thich' ¥aT / ST st WaT

T HIVTATE! ITETT N & (ANY BRANCH BANKING )

& ..U, / UA.3. 0% &1, (RTGS / NEFT FACILITY)

" S W - Ufd qleT &, 23R /- YAAU[Eh hT & 4 quid foesar
&. 2,00,000/-

& TS TR TATST 3etar 0. 4o Tekh 3Nfeeh TET Faerd

& YA YIIEGH Yhich T 9aT SUaTed (FRANKING FACILITY)

& ciichd UaT SUTeE (LOCKER FACILITY)

T ohet laEr - ST SR ST uga / a1 Joeh 0.4 T&RT / T
fafier tfafter Yok ATEt.

atferer ATfEAATSt Ta@<AT YTRATT Hueh TTeTal.
I ShHTATAS : ST Sk wieh, S81U] U, ¥og §oR. Tear ureter,
I (0RURE) RRIRIE, WIJVY, Ha 7. RUuLe

HiaTS 7. : 8080182249 / 8698581134

TTMU] TS 23T TMET 8080222933 oTHTHT IMET 7448067402
o IO AT 9307759089
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THIT AHT ClREARIS

Bl EES 20, X XR,,, | & 2000/-

g aEe | Yo XWX R, %, Yoo/~
T BT | Yo X80 X%, ® Mo/~

e wiiediaE Thear @ qup qreEr
adfate eriedee, si@R s, <8 IS (T9)
gTAHl FHi% - 8080222933

% <eTo] T Fan
&I-3ATq. T ToT. =aT oIt

T IRAT : efdl 46 dieh, T E, TERE,
ar. sam, i3, e, e =i, go9g02.

Mob.: 8080182249
8698581134

gd o : 3nf¥afe suHe, e A, TR
(), ar. 5819y, fo7. ureter. gReaeh - 8080222933

HIAT M : . [geT T Piovcia,
3. U1 HIAT, aT. 81, 7. urererR. fret <. 909 gob.
gRETeN -7448067402

TTOTId 2TRAT : FIgel 3 HE, AARNS,
Y. aroeTid, 1. 8T, 7. rereR.
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